CUMIS American Equity Fund (MB)
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N RASRENS PROFILE

Suited to investors with a tolerance for volatility and a longer
investment time horizon.

NAASRN NN RN OBJECTIVE

The fund aims for long-term capital growth by investing in U.S.
equity securities.

N AASRN NN RN STRATEGY

The fund is constructed through fundamental, bottom-up
security selection, focussing on large-capitalization U.S.
equities.

The portfolio managers select 40 to 50 stocks which possess
strong earnings growth, proven management, financial
strength and high return on equity.

The portfolio is subject to strict risk controls to ensure
adequate diversification.
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as at June 30,2010

Fund size:

Underlying fund size:

Fund inception date:
Underlying fund inception date:
Number of holdings:

Volatility rating:

Benchmark:

IR N-E N HOLDINGS

$269,104
$876.1 Million
March 2005
January 1989
49
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S&P 500 Index

as at June 30,2010

Merck & Co. Inc.
Microsoft Corp.

PepsiCo Inc.

Exxon Mobil Corp.

Bank of America Corp.
Pfizer Inc.

ACE Limited

AT&T Inc.

Wal-Mart Stores Inc.
Goldman Sachs Group Inc.

Total Percentage of Fund

4.2%
3.7%
3.4%
3.2%
3.2%
3.2%
3.1%
3.0%
2.9%
2.9%
32.8%

Annual Returns to June 30 (%)

Annualized Returns to June 30,2010 (%)

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 Qtr YTD lyr 3yr Syr 10yr
Fund 03 -126 -45 207 -29 00 158 -13.01 -143 02 -l1o.1 92 02 93 -29 -7
Benchmark -12.6 -179 -105 178 -28 -12 [50 -168 -158 44 15 54 44 99 36 48

Published by the CUMIS Life Insurance Company. While every effort has been made to include accurate and up-to-date information, no warranty or guarantee is expressed or
implied as to the accuracy, adequacy or completeness and the CUMIS Life Insurance Company assumes no responsibility for providing such information. All returns are based
on the source fund history and exclude any contractually arranged fees that may be payable or credited. They do not include deductions for administration and investment
management fees. Returns are based on past performance and are not necessarily indicative of future performance or guaranteed by the CUMIS Life Insurance Company.
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