CUMIS U.S. Equity Fund (Mawer)

MAWER

INVESTMENT MANAGEMENT LTD

N RASRENS PROFILE

Suited to investors seeking above-average, long-term returns
from capital gains and dividend income, with moderate to
high risk.

N AASRN NN RN OBJECTIVE

The objective of the fund is to invest for above-average long-
term rates of return from both capital gains and dividend
income from common shares of U.S. companies. Treasury bills
or short-term investments, not exceeding three years to
maturity, may also be used from time to time.

N AASRE NS RN STRATEGY

Mawer uses bottom-up, fundamental analysis to construct a
diversified portfolio of 40-50 “going and growing” U.S.
companies with sustainable competitive advantages across all
cap sizes.
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Fund size:

Underlying fund size:

Fund inception date:
Underlying fund inception date:
Number of holdings:

Volatility rating:

$64,634

$179.0 Million
March 2006
December 1992
37

Medium to High

Benchmark: S&P 500 Index
(1or TeN EEITITEE as at June 30,2010
IBM Corp. 3.7%
Patterson Companies Inc. 3.5%
Nike Inc. - Class B 3.5%
Sherwin-Williams Co. 3.4%
AMETEK Inc. 3.2%
Sysco Corp. 3.2%
Cisco Systems Inc. 3.2%
Copart Inc. 3.2%
Ecolab Inc. 3.2%
PepsiCo Inc. 3.1%
Total Percentage of Fund 33.2%

Annual Returns to June 30 (%)

2001 2002 2003 2004 2005 2006 2007
Fund 0.1 44 -126 225 30 35 116
Benchmark -12.6 -17.9 -105 178 -28 -12 150

Annualized Returns to June 30,2010 (%)

2008 2009 2010 Qtr YTD

9.0 95 1.0 -6.8
-168 -158 44 -1.5

lyr 3yr S5yr 10yr
[0 -60 -22 -12
44 99 -36 -48

Published by the CUMIS Life Insurance Company. While every effort has been made to include accurate and up-to-date information, no warranty or guarantee is expressed or
implied as to the accuracy, adequacy or completeness and the CUMIS Life Insurance Company assumes no responsibility for providing such information. All returns are based
on the source fund history and exclude any contractually arranged fees that may be payable or credited. They do not include deductions for administration and investment
management fees. Returns are based on past performance and are not necessarily indicative of future performance or guaranteed by the CUMIS Life Insurance Company.
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