CUMIS Sm Cap Canadian Equity Fund (Mawer)

MAWER

INVESTMENT MANAGEMENT LTD

N RASRENS PROFILE

Suited to investors seeking long-term, above-average growth,
while tolerating significant volatility with higher risk.

N AASRN NN RN OBJECTIVE

The objective of the fund is to invest for above-average, long-
term capital returns in securities of smaller Canadian
companies, the securities of companies having special value, or
the securities of companies having limited liquidity. Some
selected companies in which shares may be acquired may be
considered developmental.

N AASRN ' NN RN STRATEGY

Many Canadian companies with less than $500 million in
capitalization or float offer excellent investment oppor-
tunities because they trade at a discount to their intrinsic
value due to lack of coverage, unrecognized growth potential
and other market inefficiencies.

The portfolio managers use an entrepreneurial approach
that combines bottom-up fundamental analysis with rigorous
financial statement analysis to construct a broadly diversified
portfolio based on company type, sector, geographic location
and number of holdings.
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Fund size:

Underlying fund size:

Fund inception date:
Underlying fund inception date:
Number of holdings:

Volatility rating:

Benchmark:

$910,002

$485.1 Million
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BMO Small Cap Weighted Index

as at June 30,2010

Home Capital Group Inc. 4.9%
New Flyer Industries Inc. 4.2%
Constellation Software Inc. 4.0%
FirstService Corp. 3.9%
Paladin Labs Inc. 3.7%
Canadian Western Bank 3.7%
Stantec Inc. 3.6%
Parkbridge Lifestyle Communities Inc. 3.3%
AltaGas Income Trust 2.9%
Richelieu Hardware Ltd. 2.9%
Total Percentage of Fund 37.1%

Annual Returns to June 30 (%)

2001 2002 2003 2004 2005 2006 2007

Fund 21,7 338 7.0 352 238 211 267
Benchmark -24 56 -40 4.1 125 257 221

Annualized Returns to June 30,2010 (%)

2008 2009 2010 Qtr
36 238 336 -4.6
115 =305 39.1 5.7

YTD lyr 3yr 5yr 10yr
08 336 -06 85 160
3 391 51 56 75

Published by the CUMIS Life Insurance Company. While every effort has been made to include accurate and up-to-date information, no warranty or guarantee is expressed or
implied as to the accuracy, adequacy or completeness and the CUMIS Life Insurance Company assumes no responsibility for providing such information. All returns are based
on the source fund history and exclude any contractually arranged fees that may be payable or credited. They do not include deductions for administration and investment
management fees. Returns are based on past performance and are not necessarily indicative of future performance or guaranteed by the CUMIS Life Insurance Company.
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